OREENVILLE 00.9,1,

mor 1132 mccﬁl?

30, 2 22 Piibreace MODIFICATION AGREEMENT
STATE OF SOUTIE CAROLINAG | -

COUNTY OF cm;mvn,m RNSWQRTH ’TRAVELERS REST FEDERAL
o SAVINGS & LOAN Assocmnon

WHEREAS, on April 3, 1968, Melvin D. JenKing

" ad oxccutoumonghgo unto Travelors léest Fodonl Savings and Lean Assoclation covertn Lots 3, Pt. -
, Bcho Lane, Montevi fn tho sum of §_L18,950:00 e o 0 M

Book =L28, 1088 ke 4254, 4 term of.zi.yem at an interest rate of_.éllllng for pnymen!s of _2be ! 130.94
g 4~15-68

WHBHEAS the mortgage requlm; the written pormlsslon of the mortgageo for assumption purposes and
" wherens __James C. Taylor

mortgage ‘according to the modiftéd terms: hereof,
Tn and for the mutual considerations to tho parties involved, _James C. Taylor and Melvin D.

have agreed to assumo sald note and

Jenkins -
do heroby agree that the interest rate shall bo & dto .7 por annum to ho computed and patd monthly
and that the horeafter shall bo 8.._138.,38 ___ per month over the remaining period of the losa

which &s nppmxlmntely years, It 13 understood and agreed that the remoining terms and conditions of
said noto and mortgago shall remain tho same,

ESCALATOR CLAUSE

THE BORROWERS agreo that llm aforesaid mto of interest on this obligtion may, from time to time, at
the d be 1 d to the mast rate per annum pemitted to be charged from
time to time by x\plevcablo South Carolina Law, Any increaso in tho interest rato hercin set forth shall take
effect 30 days after written notico of such fncreaso hias been mailed to the oblgors at their Jast known address.
During said 30 day period, the obligors shall have tho privilego of paying the ol llf;ut(on in full without penalty,
In the event the intcrest tato of thlx obligation s adjusted as provided heron, the fnstallment payments pro-
vided hercinabove shall bo | 1 50 t?mt this obligation will bo paid in full in substantially the samo time
as would have oceurred prior to such chango in Interest rate; however, should tho term of the obligation be
extended by reason of this adjustment, the makers, endorsers and thelr heirs, personal representatives, succes-
sors or assigns, shall remain obligated for the debt.

WITNESS THE HANDS AND SEALS of tho partics this. 2 ¥ day of ﬂL/_/_,LLZLL

In the Presence OF: TRAVELERS REST FEDERAL SAVINGS AND
LOAN ASSOCIATION (SEAL) ,

s /// il '/t/e/ J

e bice [l

(Soller)
/ (Sellex)

\/\:\AAUA O,\ VUW (Assumor)

(Assumor)

ﬂwﬂ)«ﬁz’w

\J

STATE OF SOUTH CAROLINA
COUN 10! CRJJENVILLE

LRSONALI; mrcd the undorsigned witness and mado oath that 3 she saw the within named partics
sign, s seal-and og thels nct and deed deliver ] I@Nn written Mortgage Modification Agreement and that (s)he,

~with the- othey J\vlmcxs subscribed above witficked the excention (hucof

WOIN to hefor: m%hlsi%—_z_;y of udy—, / 724 W
: SEAL
ublETor Souly Carolina 4 )
e CORMISSON EXPIR
______Agroo, Recorddd Jul 30, 1969 ab 2:22 P, M., #2l13.




